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Disclaimer

© Copyright 2007 Beijing Gao Hua Securities Company Limited ("Gao Hua"). All rights reserved.

This communication may be confidential and is not intended to be used by anyone other than you. Gao Hua reserves the right to intercept and
monitor the content of e-mail messages to and from its systems. This communication is for your general information only and is not an offer or
solicitation to buy or sell any security. It does not take into account the particular investment objectives, financial situation or needs of individual
clients. Before acting on any advice or recommendation in this material, you should consider whether it is suitable for your particular
circumstances. It has been prepared based upon information that Gao Hua believes to be reliable. However, Gao Hua does not represent that it
is accurate, complete and/or up-to-date and accepts no liability if it is not. Any views expressed herein are those of the individual sender except
where the sender specifically states them to be the views of Gao Hua. Opinions expressed are current opinions only. Opinions, historical price(s)
or value(s) are as of the date and, if applicable, time, indicated. Gao Hua does not accept any responsibility to update any opinions or other
information contained in this communication. Gao Hua and/or its officers, directors and employees, including persons involved in the preparation
or issuance of this material, may, from time to time, have long or short positions in, buy or sell (on a principal basis or otherwise), and act as
market maker or specialist in, the securities or derivatives (including options) thereof, and serve as a director of companies mentioned in this
material. In addition, Goldman Sachs Gao Hua Securities Company and /or its affiliates may have served as manager or co-manager of a public
offering of securities by any such company within the past three years. Investment involves risks. Past performance is not a guide to future
performance and the value of investments and the income derived from them can go down as well as up. This material is not for distribution in
the United Kingdom to private customers, as that term is defined under the rules of the Financial Services Authority. Further information on any of
the securities mentioned in this material may be obtained on request.

This material is provided for educational purposes only and should not be construed as investment advice or an offer or solicitation to buy or sell
securities.

These examples are for illustrative purposes only and are not actual results. If any assumptions used do not prove to be true, results may vary
substantially.

CHINA FIX CONFERENCE 2008 \



